Baton Rouge Community College

Academic Affairs Master Syllabus

Date Approved or Revised:  August 14, 2008
Course Name:   Agricultural Economics
Course Number:  ECON 213
Lecture Hrs.   3


      Lab Hrs.   0           
Credit Hrs.   3

Course Description:  Covers the role of agriculture in the general economy; economic principles as applied to agricultural production, marketing, processing, consumption, and policy.
Prerequisites:  Eligibility for ENGL 101

Co-requisites:  None

Suggested Enrollment Cap:  35
Learning Outcomes:  Upon successful completion of this course, the student will be able to:  

· Define Agribusiness, Agricultural Economics, and the characteristics of the Farm and Food System.

· Explain the role of agriculture in the U.S. Economy, and the Agribusiness Complex.

· Identify current trends affecting agricultural production in the U.S.

· Explain the basic model of supply and demand, the workings of the price system as a rationing device, surpluses, shortages, and movement to equilibrium.

· Correctly predict movements in the equilibrium price and quantity of agricultural products based on various market scenarios.

· Interpret elasticity of demand and supply, apply elasticity data to revenue outcomes, and calculate firm revenue.

· Calculate cost functions, interpret cost data, analyze production functions and possibility frontiers, calculate profit and loss for a firm under various production scenarios, and calculate maximum profit.

· Explain government intervention in the agricultural marketplace and its effects.

· Identify the four basic market structures and the differences and similarities between each type. 

· Apply economic principles to analysis of decisions made by producers and consumers in the food and fiber system.  
General Education Learning Outcomes:  This course supports the development of competency in the following areas. Students will:
· Think critically, collect evidence (statistics, examples, testimony) and make decisions based on the evidence, comprehend and analyze texts, and solve problems using methods of critical and scientific inquiry;
· Communicate effectively using standard written English;
· Organize, analyze, and develop useful information useful by employing mathematical principles;
· Use computer technology to access, retrieve, process, and communicate information;
· Apply global perspectives and ideas by utilizing an interdisciplinary approach; and
· Apply core values in making ethical, personal, social, and professional decisions.
Assessment Measures:  Assessment of all learning outcomes will be measured using the following methods:
	· Instructor-designed problem sets covering numerous learning outcomes.

· Unit tests given throughout the semester will together cover every learning outcome.

· A final exam which contains a set of departmentally-designed questions common to all sections will be given.     


Information to be included on the Instructors’ Course Syllabi: 

· Disability Statement:  Baton Rouge Community College seeks to meet the needs of its students in many ways.  See the Office of Disability Services to receive suggestions for disability statements that should be included in each syllabus.

· Grading: The College grading policy should be included in the course syllabus.  Any special practices should also go here.  This should include the instructor’s and/or the department’s policy for make-up work.  For example in a speech course, “Speeches not given on due date will receive no grade higher than a sixty” or “Make-up work will not be accepted after the last day of class.” 

· Attendance Policy:  Include the overall attendance policy of the college.  Instructors may want to add additional information in individual syllabi to meet the needs of their courses.

· General Policies: Instructors’ policy on the use of things such as beepers and cell phones and/or hand held programmable calculators should be covered in this section.

· Cheating and Plagiarism:  This must be included in all syllabi and should include the penalties for incidents in a given class.  Students should have a clear idea of what constitutes cheating in a given course.

· Safety Concerns:  In some programs this may be a major issue.  For example, “No student will be allowed in the safety lab without safety glasses.”  General statements such as, “Items that may be harmful to one’s self or others should not be brought to class.”
· Library/ Learning Resources:  Since the development of the total person is part of our mission, assignments in the library and/or the Learning Resources Center should be included to assist students in enhancing skills and in using resources.  Students should be encouraged to use the library for reading enjoyment as part of lifelong learning.
Expanded Course Outline:

A. The Farm and Food Systems, Chapter 1 & 2
1. Defining the Fields of Agricultural Economics and Agribusiness

2. Characteristics of the Farm and Food System


a. Business Structure


b. The Role of Agriculture in the U.S. Economy


c. The Agribusiness Complex

3. Trends Affecting Agriculture

B. Consumer Behavior, Chapter 3
1. The Budget Constraint

2. Utility Theory

3. Consumer Equilibrium

4. The Demand Curve

5. Market Demand

6. Elasticity of Demand

C. Technology of Production, Chapter 4
1. Classification of Inputs

2. Physical Relationships

3. Value Relationships

4. Technical Change in Agriculture

D. Agricultural Production Decision Making, Chapter 5
1. Two Variable Input Functions

2. Input Substitution

3. The Least-Cost Combination

4. Product-Product Combinations

5. Optimizing Output

6. The Expansion Path

E. Cost of Production, Chapter 6
1. Cost Identification

2. Length of Run

3. The Short-Run Supply Curve

4. Market Supply

5. The Supply Elasticity

6. Price Determination

F. Competition and the Market, Chapter 7

G. Imperfect Competition and Market Regulation, Chapter 8
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